Ref: DP/4/12/112
Date: 17.10.08

Sub:  Modification to the Conduct, Discipline and Appeal Rules, 1980.

The Board of Directors at its meeting held on 19th September, 2008 has accorded approval for amending Rule -19(5) of the Conduct, Discipline and Appeal Rules, 1980 as under:

Quote

No Functional Director of the Company including the Chief Executive, who has retired / resigned from the service of the Company, after such retirement / resignation, shall accept any appointment or post, whether advisory or administrative, in any firm or Company, whether Indian or foreign, with which the Company has or had business relations, within one year from the date of retirement without prior approval of the Government.  The term retirement includes resignation; but not the cases of those whose term of appointment was not extended by Government for reasons other than proven mis-conduct.  The term ‘business relations’ includes ‘official dealing’ as well.

Unquote
The above is for your information.  
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