Ref.: DP/3/8/25

Date: 4.3.2008

Sub: House Building Advance – Request for permission to sell House/Flat purchased with assistance of HBA
As per the extant HBA Rules, permission for sale of the House/Flat is valid for one year from the date of grant of such permission.  Thereafter extension of the sale permission beyond one year on six-monthly basis is granted to the loanee employee.

It has been found that loanee employees after obtaining permission are unable to complete the transaction within the permitted period and therefore seek extension after extension as permitted under the rules till such time the transaction materialises  

Upon review, it has been decided that the loanee employee may be permitted by the Competent Authority to sell the House/Flat acquired with HBA only after finalization of the transaction by the employee. Such loanee employee may make a request for the same together with the supporting documents such as letter of consent between the buyer and seller, agreement to sell etc.  However, if the employee, for genuine reasons, requests for prior permission to sell the property before finalization of the deal, he may be granted permission. 

Since, the permission to sell the property is being granted after finalization of the deal or other wise the extant provisions to keep the permission valid for one year and granting six monthly extensions has been dispensed with.

However, the other terms and conditions concerning the subject will continue to remain the same.

The above may be intimated to all concerned.
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