Ref: DP/5/9/69

Issue date: 30.10.09

Sub: Revision in payment of honorarium to IndianOil retired 

executives engaged as Consultants

This is further to our IOM No. DP/7/5/11 dated 1st April, 1998, stipulating payment of honorarium and other miscellaneous payments/ facilities to the retired IndianOil executives engaged as Consultants.  

Recently ‘Payment of Honorarium to retired IndianOil executives engaged as consultants’ has been reviewed and modified.  

The revised amount of honorarium for consulting assignments would now be as under:

	Retired as
	Duration of engagement per day
	Amount of honorarium for consulting assignment

	
	
	Existing (Rs)
	Proposed (Rs)

	EDs 
	3 hours or more (i.e. one full day)
	2,250/-
	5,000/-

	
	Less than 3 hours (i.e. one half day)
	1,675/-
	4,000/-

	GMs/ DGMs
	3 hours or more (i.e. one full day)
	1,875/-
	4,000/-

	
	Less than 3 hours (i.e. one half day)
	1,500/-
	3,500/-


Further in case of retired Directors, the quantum of honorarium has been fixed at Rs 8,000/- and Rs 6,000/- respectively for engagement of 3 hours or more (i.e. one full day) and less than 3 hours (i.e. one half day), respectively.

There is no change in other terms and conditions.

Above comes into effect immediately.
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