Ref: DP/3/8

Date: 31.3.08
Sub: House Building Advance – Reg. utilization of sale proceeds. 
We have been receiving requests to permit the loanee employee who had availed additional HBA for extension/enlargement/modifications/repairs and renovations of house or flat acquired with HBA for purchase of alternate property with the sale proceeds of the property purchased with HBA.    

Considering the genuine difficulties and compelling circumstances under which, the loanee employee is forced to sell the property that has been enlarged/extended/repaired for acquiring another property, it has been decided to permit the concerned loanee employee to transfer the housing loan from one property to another subject to the condition that such transfer may be permitted only once during the service of the employee.   

However, the other terms and conditions concerning the subject will continue to remain the same.

The above may be intimated to all concerned.
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