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inter Office Memo

From : GM(HR), CO, New Delhi File Ref: DP/3/8/5 2
To :DGM(A&W), Mktg. HO, Mumbai Date:  25.5.2004

Sub: House Building Advance.

This has reference to your IOM No. ADMN./1841 dated 5.1.04 on the
subject mentioned above.

As regards repayment of HBA drawn from other-sources, Corporate Office
vide circular ref. No. DP/3/8/64 dated 8.11.1995 advised Divisions that an
employee may be granted HBA for repaying the outstanding loan drawn
from HDFC or other Government financial institutions subject to completion
of required formalities and meeting the prescribed terms and conditions for
grant of HBA by the Corporation.

When the above provision was incorporated in the HBA Rules, there were
no other reputed private financial institutions. As many more financial
institutions have come into the field offering equal or better services, HBA
can be granted to employees for the said purpose of repayment to other
private financial institutions like ICICI.

It may be intimated that the other Divisions are extending the facility of grant
of HBA for repayment of loans drawn from ICICI, etc.

Further, loanee employees may be permitted to create 2" charge of the
property mortgaged to 10C in favour of above referred financial insti/t»tions
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