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Inter Office Memo   

                    Confidential



Ref
: DP/3/19




Date
: Feb 18, 2005

FROM:  ED(HR), CO, NEW DELHI
TO      :  ED(HR), PL HO, NOIDA

                ED (HR), MKT HO, MUMBAI

              GM (I/C) HR, REF HQ NEW DELHI

    DGM (HR),  R&D CENTRE, FARIDABAD
Sub:  Extension of Voluntary Retirement Scheme 

1. The Management has approved extension of Voluntary Retirement Scheme w.e.f. 18th February, 2005 upto 30th June, 2005 on the terms and conditions of the Voluntary Retirement Scheme, which was closed on 30.6.2004, with the modification in the application form for VR, obtaining an undertaking from the VR applicant that he/ she will not join any PSU till notional date of retirement and in case of joining another PSU before the notional date of superannuation, he/ she undertakes to return the VRS compensation to IOCL. Revised application form is enclosed.  Updated VR Scheme, as it was closed on 30.6.2004, is also enclosed.

2. It may be re-iterated here that the Voluntary Retirement Scheme, approved by the Management, shall have all the features/ provisions, as existed in the VRS and closed on 30.6.2004, including the benefit of reckoning of service rendered by AOD employees before the take-over of AOC i.e. 14.10.1981 for the purpose of calculation of ex-gratia.

The above may be brought to the notice of all concerned.  Enclosed revised/ prescribed VR application form may be used by those, who intend to apply under this scheme. 

 (V C AGRAWAL)

ED (HR) 

Encl: As above.

The Competent Authority

 (Through Proper Channel)

Sub :   Application for Voluntary Retirement from the services of the Corporation
 in accordance with Corporation’s Scheme
Sir,

I hereby opt for voluntary retirement from the service of the Corporation, and to avail the retirement benefits, payable under the Scheme.  I confirm that I have read and understood Corporation’s Scheme for Voluntary Retirement and rules framed for its administration.  I understand that the decision with regard to the acceptance / rejection of my request will be solely at the discretion of the Management, which shall be final and binding on me.  

I undertake that I have not applied for employment with any other Public Sector Undertaking (PSU) nor I will join any PSU until my notional date of superannuation on …….……… after getting VR from Indian Oil Corporation Limited (IOCL).  However,  in case I join another PSU before my notional date of superannuation,  I undertake to return VRS compensation received by me to IOCL.

I give below necessary particulars for consideration of my request for voluntary retirement:

1. Name




:

2. Employee Number


:

3. Date of Birth



:

4. Designation



:

5. Department



:

6. Present Grade / Pay Scale

:

7. Present Pay



:

8. Date of Joining IOC


:

9. Notional date of Superannuation 
:

10. Educational Qualification 

:

11. Date of last Promotion


:

SIGNATURE  _________________

ADDRESS     _________________ 

_________________         

_________________

Date_____________  






















