Ref. DP/ 2/6/88

Date 13.11.2007

Sub:
Lumpsum LFA Facility

-----

1.0
A Lumpsum LFA Scheme was conveyed vide our IOM No.DP/2/6/53 dated 3.7.2007.

2.0
In partial modification of para 2.7 of the above referred IOM it has been decided as under :

a) In cases where only a part of LTC entitlement of a particular block has been actually availed or encashed by an employee he would be allowed to opt for LFA from that LTC block. Thereafter his entitlement would be of LFA only.

b) Only such cases where part of the LTC entitlement was availed or encashed prior to issue of LFA Scheme, would be covered.

c) Payment earlier made in respect of part LTC availed (including on local conveyance and DA on hiring accommodation) or part LTC encashed would be adjusted from the LFA claim of that block and the employee would be disbursed the balance amount.

d) Pay for lumpsum LFA amount shall be  as drawn on the date of exercising option.

3.0
There is no change in other provisions of the Scheme.

4.0
This may please be brought to the notice of all concerned.
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